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STRIKE MADE
IN THE MIDAS

e

Gold Ore That Averages Little

Over $25 Per Ton.

—_——

OF A NEW LEDGE

e ey o
THIRTY FEET WIDE ON TOP,
CARRYING $3 PER TON.

OPENING

——

The management of the Midas, at
Clifton in the Deep Creek country, was
exulting yesterday over the news of
a new and important strike made in
the property one week ago yesterday.
Manager Chipman was in receipt of
a letter from Superintendent St. Jeor
which told of the opening of the ledge
in the new tunnel which the company
has been running on the May claim,
adjoining the Midas on the north. The
vein wus tapped at a distance of 200
feet from the mouth of the tunnel and
on the dip of the vein at a depth of
160 feet. When the letter was writ-
ten a drift had been run north for a
distance of fifteen feet through two
and one-half feet of ore averaging a
littie over $28 per ton in gold.

“Continusd in the same direction,”
said Mr. Chipman, “this drift will gain
a foot in depth for every two feet run,
as the mountain rises quite abruptly
to the north. The vein is undoubtedly
a continuation of that opened in the
Midas claim on the south and while at
a certain depth in the Midas the ores
pinched out on us, the new strike es-
tablishes beyvond question the fact that
the ledge grows stronger the farther
north we go. On the north of the
May claim we own another called the
Eagle. On the surface of this claim
the ledge is all of thirty feet wide,
the top rock carrying about $3 per ton
in gold. The discovery in the May
claim has been made about 750 feet
from the end lines of the Eagle and
before the drift reaches that point I
shall be surprised if large bodies of
good milling ore are not dewveloped.”

The Midas mill was very recently re-
adjusted and improved all through, and
taken off the contractors’ hands. Every
effort is now being made te develop
sufficient water on the property to run
it. Failing in this, during the win-
ter, a five-mile pipe line wiil be con-
structed in the spring to bring water
from a strong source and then the
grinding out of gold dollars will be
carried on steadily.

IN THE STANLEY BASIN.

Wayne Darlington Brings News

From the Camp.

Wayne Darlington, formerly with the
‘White Knob Copper company of Mac-
kay, Ida., came in from the north yes-
terday and is registered at the Knuts-
ford. Mr. Darlington severed his con-
nection with the White Knob company
last May and is now living on his ranch
at Darlington, near Mackay, and de-
voting his principal attention to his
gold property in Stanley basin.

The White Knob company, said Mr.
Darlington, is at present developing its
mine and working on the metallurgy of
its low-grade ores. The smelter did not
handle these satisfactorily, and that is
the reason it was closed down. As
goon as the problem is solved the smel-
ter will undoubtedly be started up
again to handle a heavy output from
the mine.

Mr. Darlington and Judge Lyttleton
Price of Hailey, Ida., control the Stan-
ley Gold Mines, limjted. On this prop-
erty in Stanley basin a twenty«stamp

mill has just been completed. The mill
will not be started up befcre spring
because there are, not sufficient sup-
plies in the camp, and the snow has

stopped heavy traffic. As soon as the
trails open in the spring and supplies
can be brought in, the mill will be
started and run to its full capacity.

Work on the mill has been in progress
for four months, and everything - is
ready to start up. On this property a
gold-bearing ledge averaging twenty
feet in width has been opened up to a
vertical depth of 200 feet by a tunnel
800 feet long. The supply of ore al-
ready in sight is sufficient to keep the
mill going for some time.

Not far from this property the Stan-
ley Gold Dredging company has just
completed a $50,000 dredge to work in
the Stanley basin. There are other
properties ir the neighborhood which
are opening up in a promising manner.

“The travel to and from' Thunder
mountain has practically stopped,” said
Mr. Darlington. “I expect it will open
again in the spring. I have talked with
a large number of people coming out of
there. Some tell one story and some
tell another, but it looks to me as if
there would have to be a large amount
of prospecting and development before
any big camp is opened up.”

FARISH ON MAJESTIC.

General Manager Tells of Conditions
at Mines and Smelter.

General Manager W. A, Farish of the
Majestic Copper company came in from
Milford yesterday and will be in Salt
Lake over Sunday.
the company’s properties is looking bet-
ter and better, according to Mr. Farish.

“The foundations are all in for the
new smelter,” he said, “and work has
commenced on the superstructure. The
work is being pushed along as fast as
possible, considering the weather, and
the outlook now that the building
will be finished inside of a month.

is

for the O. K. is now down about twen-
ty-five feet, and is going down about
two feet a day. We wiil be sending it
down faster soon. So far, everything
has been hoisted by a hand windlass.
A whim will be Installed immediately
and a litile later we will be ready for
a steam holst,

“At the O. K. development work is
being carried on steadily. Drifting
for the rich ore chute will begin soon
on the 400 level. At present this chute
has been tapped as low as the third
level. The Old Hickory is looking bet-
ter and better and the same might be
said of all the company's properties on
which we are pushing development
work."”

TREWEEK ON. UTAH MINES.
Salt Laker Is Interviewed by Boston

Publication.

Colonel Nicholas Treweek, president
of the Wabash company, has been in-
terview in Boston by the Boston News
Bureau, which says:

“Mr. Nicholas Treweek, who -has
been identified with Utah mining prop-
erties for the past thirty-five years
and is at the present time associated
with Mr. W. 8. McCornick in mining
enterprises, is in Boston. He says:

“‘Utah has more dividend paying
mining properties than any other state
in the Union, and it is fast pushing to
the front as a copper producer. I con-
gratulate Boston in being interested in
three such worthy properties as High-
land Boy (Utah), United States Min-
ing and Bingham Consolidated. Their
values and prospects have not been
overestimated. They all have large
and valuable ore bodies and copper can
not go low enough ™ price but what
these three properties will be able to
make money for their stockholders;
for if copper goes low enough to shut
down the Lake Superior and Butte
mines, the Utalw properties have suffi-
cient gold and silver by-products to see
them through.

" “With the properties controlled by

Everything at all |

| Market Closes Quiet After a

“The new double-compartment shaft |

the United States Mining company, in-
cluding the Centennial-Eureka at Tin-
tic, which has richer ore bodies opened
up thar existed when the former man-
agement took out $2,100,000 in divideads,
and with a complete smelting plant,
the equal of amny in the country, 1
believe the United States company is
good for net earnings of $150,000 per
month, or $1,800,000 per annum.

“‘Other copper properties in Utah
will be. heard from which are not in
the Bingham camp. Samuel Newhouse
has a valuable one in the Cactus in
Beaver county. This property has well
developed ore bodies carrving 4 to 5
per cent copper, with geold and silver
values. He is going to build a 1,000~
ton concentrating plant, which means
that a smelter wili follaw. The Ma-
jestic property in Beaver county, over
which William A. Farish, the Dénver
mining engineer, presides, is building
a smelter, and there is every prospect
here of a big copper producer. Then
there is the Big Cottonwood company
at Park City, in which I am interested.
We have ore bodies forty to sixty feet
wide that will average 6 to 7 per cent
copper and $2 to $3 per ton in gold
and silver.

“ ‘A copper property whose ores con-
tain substantial values in gold and sil-
ver is the property to tie to, and that
is why I believe that Utah will take its
place among the leading copper pro-
ducing states in the Union. Our cop-
per properties are but a few years old,
being yet in the development stage, but
a few years hence Utah will surprise
the country with her copper produc-
tion.

“ ‘The Park City camp, thirty miles
from Salt Lake City, is the big camp
of the state with its Ontario, Silver
King, Daly-West, Daly-Judge and oth-
er properties. These properties are
principally silver-lead producers at the
present time, but they have paid $28,-
000,000 in dividends. The Daly-West
is paying dividends of $1,200,000 per an-
num, as is the Silver King, and not-
withstanding the decline in the price
of siiver, these mines are earning a
ent surplus above their present
dividends to warrant the belief that the
current rates will be continued. The
Daly-West, in which Beston is interest-
ed, has between seven and ten vears of
ore reserves blocked out. It has one
ore chute 1,000 feet long that will av-
erage thirty feet in thickness. It is
shipping 200 tons of ore per day, which
will average 330 per ton in value. This
property is develorsd to a depth of
1,600 feet.

‘‘T own a controlling interest in the
Wabash propérty in this camp, which
adjoins the Ontario on parallel veins,
and I believe this property covers the
eastern extension of the Daly-West.
We have a shaft down 600 feet and
will drop it to the 1,000-foot Jlevel.

“ ‘The Amalgamated Copper company
has been a great load on the legiti-
mate miner, It is like a great ship
at sea without a rudder. It is capital-
ized to death, and while its manage-
ment may be well versed in Wall street
tactics it has many things to learn
about legitimate mining. I am reli-
ably informed thatit costs the Amal-
gamated companies in Butfe between
10 and 101 cents per pound to produce
copper, and there is certainly no big
money for it with present prices for
copper, especially when it has to dis-
tribute net earnings over a capitaliza-
tion of $155,0009000." ™

STRIKE IN MARGARET.

Full Breast of 810 Ore in West

Drift on 220-foot Lewel.

Manager Grant Smith-of the Mar-
garet property at Stateline was yes-
terday in receipt of advices from camp
to the effect that a big strike had been
made in the west drift from the 220-
foot level of the new double compart-
ment working shaft. To the east fine
bodies of ore had been previously
opened and the drift west was finally
started with the purpose of tapping a
big chute of ore believed to exist on
that side.

At a distance of fifteen feet from the
shaft the ore began to make its ap-
pearance and the letter to Manager
Smith stated that work was progress-
ing in a full face of $10 rock. The
Margaret is developing into one of the
biggest mines in the district.

BLUE ACRE IMPROVING.

Good Copper Ore Is Found in the
Shafts.

the Blue Acre com-
pany’s property, next to the O K in
Beaver county, tell of highly encour-
aging developments. Three shafts are
being sunk to prospect two veins at
different places, and in two of these
the showing of copper ore is becoming
richer and larger with depth.

In sinking on the vein, copper ore
running as high as 40 per cent has
been taken out. This ore is similar in
character to the high-grade ore in the
O K, and the manageément is pro-
ceeding on the theory that develop-
ment will prove .they have the exten-
sion of the O K wvein.

SETTLEMENTS FOR WEEK.

Mines Yielded $359,900 to Their
Cwners.

Ore and bullion settlements in Salt
Lake amounted to $359,900 last week.
This is a considerable increase over the
previous week, when they totaled $289,-
140. The week before they were $456,-
845, making a total of $1,105,885 for the
first three weeks of December.

Of course most of this comes frem
the three great camps of Park City,
Bingham and Tintic, but there were a
number of shipments from properties
which have barely passed the stage of
prospects iniother camps, with a few
contributiong from I¢aho and Nevada.

ON MINING EXCHANGE.

Reports from

Dull
Week.
The week on the mining stock ex-

change closed quietly. The market
throughout the week was dull, except
for the closing out of the deal in Mar-
tha Washington and the consequent
slump. The quotations yesterday do
not show any marked variations from
those of the day before, and secant
chankes from those at the end of th-
previous week.

Martha Washington closed a week
ago at 12%c with the stock cornered.
After the settlements, it dropped to
215¢.  Yesterday the purchase of 6,000
shares sent the price from 2%v up to
3%e.

Wabash has been one of the most ac-
tive stocks on the list, Closing a week
ago at 683%c, it sold up and then down,
closing yesterday at 69¢, within a half-
cent of where it was a week before.
Daly-Judge sold yesterday for $93.25,
about where it closed the previous
week, but under the figures at which
it was heid most of last week.

Sacramento was marked up a little
during the week on account of the half-
cent dividend. It sold yesterday at 30
cents, while a week before it was of-
fered at " 28%%c. California,
physical conditions of the property im-
proving, sold off during the week from
24c to 22%c asked yesterday.

Other stocks show pr
change, except Yankee;, wi
moved up from 34c to 40c :

Total sales yesterday on the exc
were 20,400 shares at $8184. Salea for
the week were 338,513 shares for $121,.-
879.62. Following are the closing quot-
ations yesterday, with sales: -

: 1 Bid JAsked.

Alice

Ajax ..

Bullion-Béck ..
i U S R S e
Consolidated Mercur
Creole .. ..

with the’

Ontario ..

e TR . estmme
Rocco-Homestake .. .......li....... SRR
Sacramento .. .......... 29%
BV BEIINE . oo i e e we ohf el o e | 80.90.
Silver Shield ....... S 6
South Swansea a6 | .20

Star Consolidated
Sunshine
e e L T A S
United States Mining .
Uncle Sam
Utah
Valeo ... ..
Ben Butler ..

California ..
Centyry ..
Daltonn .. ....
Emerald ..
Golden Eagle ..
Homestake .. ..
La Reine
Mammoth .. ........
Martha Washingtion
Tetro ..
Victor : ..
WalRON: 5. . lredisas
West Morning Glory
White Rock

A8
L6ta

........ a2
{5

Yesterday’sgles.

Consolidated Mercur, 300@$§1.74.
Daly-Judge, 2006$9.25.
May Day, dd@1sc.
Sacramento, 1,500@30c.
Utah, 400@58c.
Ben Butler, 3.000@Sc.

Black Bess, 0@6oc.

Martha Washington, 1.0 3,000@
2% 1owf3e. Tot 5.000

New York, 5004 § Total,

1.000 shares.
Wabash, 300@70%%c; 100@70c; 300@69%ec; 100
@e69c. Total, 1,000 shares.

Open  Board.

Consolidated Mercur at $1.74.
Lower Mammoth at Tlc, buyer 3d.

400
1060
1060
1,000
00
1.000
500
600
300

100

Lower Mammoth at 70c.
Lower Mammoth at 63c.
Ben Butler at Sc.
Martha Washington at
New York at
New York at
Wabash at 6%
Wabash at 684c.

1,400 Wabash at 68c.

1.000 Martha Washington at 3%c.
Total open board, 7,000 shares.

334ec.
4c, seller 30,

Total for week, 3:
Selling value, 3121

Boston Mining Stocks.
Adventure C

Domin."..

Allouez

Amal. Cep... 57.50

Daly - West. 38.00 . 2.
Bingham .... ¢ Santa Fe C.. 1.
Cal. & Heec.. {Trimountain.. 91.00.
Centennial 1Trinity ... 8.00
{ Cop. Range.. 55.00 U, States .... 21.50
{ Jomin. Coal. 12500 {Utah ... .... %5.%5
“ranklin .. 8.25 Victoria .

Isle Royale.. 9.50 [Winona

Mohawk ..... 36.00 IWolverine

New York Mining Stocks.
Adams Con. ....
Alice 5
Breece .
{ Bruns. Con.
Com. Tunnel ...
Con. C. & Va...
Horn Silver 3
Iron Silver ..
Lead. Con.

Savage ..
Sierra Nevada..
Small Hopes ... .0
andard

San Francisco Mining Stocks,

Belcher 17 {Mexican .... ... .61
Best & Belch .88 Occidental Con.., .35
Bullion ...... 2 .30
Caledonia .. .40
Challenge -2
Chollar ... A3
Confidence .38
Con. C. & Va.. Silver Hill ...... .51
Crown Point ... *.13{Union Con. .40
Gould & Curry. .14/ "tah Con. ...... .08
Hale & Neor...... 23 'Kllow Jacket .. .18
TRReire o, ... 09
Ore and Bullion.
Ore and bullion settlements in Salt

Lake yesterday, as reported by McCor-
nick & Co., amounted to $68,300, as fol-
lows: Silver, lead, copper and gold ores,
$39,400; base bullion, $28,900.

Metal Market.
Silver, 4833 cents per ounce.
Copper, 11 cents per pound;
York, 11.45 per hundred pounds.
Lead, American Smelting & Refining
company price, $3.50; New York, $4.1215.

New

Will Operate Near Frisco,

Articles incorporating the Michigan
Copper & Gold Mining company, with
Salt Lake as the principal place of
business, were filed with the county
clerk yesterday. There is a capital
stock of $300,000, divided into shares of
the par value of 31 each. The officers
are: M. H. Osborne, president; Charles
C. Wirth, vice president; T. G. Love,
treasurer, and Lemert C. Van Voorhis,
secretary; who, with Owen Groves and

company will develop the New York
mining claims Nos. 1, 2, 3 and 4, situ-
ated in the San Francisco mining dis-
trict, in Beaver county.

Bonds the Ella.
Eureka, Dec. 20.—Mrs. T. D. Sulli-
van has taken a six months’ option on

J. A. O'Brien’s interest in the Ella
claim, wihch lies 500 feet east of
Knightsville and will develop the

water supply by sinking and drifting
to the water-bearing fissures in the
property.

Mining Notes.
Morris R. Hunt will return to Dry
canyon this week.

ers on the row again, after a trip to
the coast.

and Imperial Copper companies is ex-
pected te return from the east in a few
days. He i8 now in Chicago.

J. J. Burke has returned from the
Johnnie property at Stateline. He says
the warming up of the new mill will
begin during the next few days.

the Daly-Judge Mining company, re-
turned to Park City this morning, after
a couple of days spent in the city with
his family at the Kenyon hotel. Mr.
Broughall reports everything moving
along very nicely at the mine and pre-
dicts that the near future will bring
dividends.

Charles A. Short,
recently incorporated Jennie company's
property in the Stateline district, will
leave for camp tomorrow meorning and
with a modest force of men will begin
the development of the gfound at
once. He promises to have everything
ripe for a mill during .the coming sea-
son.

N. B. White, who has been superin-
tending operations at the Pittsburg
Gold Mining company’s property in the
Cariboo district, Idaho, for a year or
more past, came down yesterday to
spend the holidays with his family.
While lots of snow has piled up in the
district during the past few weeks, he
says all preparations have been made
for the winter campaign and next
spring he will have the mine in prime
condition to- begin miiling the ores..

—_————

.- H. B. Cole Co., Stock Brokers,
No. 16 West Second South. Tel. 325,

{ R. M. Johnson, are the directors. The |

Ed L. Sheets is back among the brok- |

President A. B. Lewis of the Majestic |

Assistant Manager J. J. Broughall of |

manager of the |

| conditions of
| period of forced liquidation.
“ | nouncement was made on Monday of
!the formation of a “bankers’ protec-
{ tive pool,” the subscriptions to which
{ amounted to $50,060,000.
tc be placed at the disposal of Presi-
dent Baker of the First National bank,
President Stillman of the National City
bank and J. P. Morgan, as a commit-
tee and to be liable for loans on call in
case of an emergency

market.

market was immediately checked and

some recovery ensued.

this measure was in some doubt for
two days following, but it was ulti-
mately the cause of restoring a large
degree of confidence.
by other favorable factors, the result
{ was to remove the general feeling of
{ depression and to induce a rapid re-
i covery in the stoeck market.

Not a Loan Made.

This ensued without a dollar of the |
$50.000,000 fund being drawn upon. The |
knowledge of the existence of this re- |
serve fund was a contingency

served t

vear.

hands.

such
seem to

velopmen

treasury

sult in

exchange

ket opened the
| threatening break
promised a return of the demoralized

IN'WHITE HOUSE

Wall Strest Superstitious Re-

garding

DATES SEVEN YEARS BACK

. i, e

OR WEHEN CLEVELAND PULLED
BERITISH LION’S TAIL.

T 0 S

New York, Dec. 20.—The stock mar-
past week with a

last

The liquid

o induce

is
Inquiries

have met

ts of

confined to

Dec. I7.

in prices, which

week during the
The an-

This sum was

in the money
ation in the money

The effect of

Supplemented

which

freer offerings of |

funds from other sources and to unlock |
some resources that had been jealously |
guarded either from timidity or from
a desire to take advantage of higher
rates which were quite generally ex-
pected to rule before the end of the
Rates for money have steadily
declined during the week, six months
loans beingz shaded to below 6 per cent,
and the premium on loans for shorter
periods has disappeared.

Upon the first announcement of the
formation of this bankers’ pool there
was some disposition to attach a sinis-
ter significance to it as a symptom of
a more serious state of affairs in New
York than had been generally expect-
ed. The measure does not differ in any
kind or degree from those adopted at
previous times of crises,
heretofore these measures were in the
hands of the clearing house authori-
ties, while, in the present instance the
management

except that

private

poured into New

York from all quarters as the call for
important provisions.

These
with satisfactory

response, and a feeling of confideqce
that the year’s end requirements would
be met without trouble.

Currency Receipts Large.
Beside the strong sentimental effect
of the protective pool the actual de-
the week tended
strengthen the condifions of the banks.
Receipts of currency.were large from
the interior and the drain by the sub-

to

was much relaxed. Part of

market.

of maturing loans,
{ difficult to do for some time past. Lon-
| don has been a ‘moderate buyer of
| stocks in the New ¥York market, and
the proceeds of théssale abroad of the

$10,000,000
trust

issue of

the government reqmirements seem to
have been drawn .frem other centers
and large pensiom payments at New
York have relieved.the banks.
the most reassuring factors
money situation has been the contin-
ued softness of the foreign exchange
market, notwithstanding the easy tone
of the local money market.
been partly due to_large supplies of
grain bills and it
sharp break in the corn market will re-
increased takings for export
and an additional replenishment of the

One of
in the

This has
~hoped that the

It is manifest that

New York bankers-have been able to
negotiate additicnal  loans
markets as well as to obtain extensions

in. foreign

which has been |

Pennsylvania car

certificates have been available
fn the exchange market.

A willingness

on the part of: the foreigners to make

| new
{ which

| of prices

short

pools

have

investments
they have
frained from taking at the high level

recently

panié,

in our securities,
conspicuously re-

prevailing was a

! factor in providing means to settle the
somewhat overstrained foreign credits.

Wall Street Superstition,

An almost superstitious dread at-
tached to the approach of Dec. 17, the
seventh anniversary
Venezuelan
Cleveland’'s message to congress on the
boundary question.
the anniversary on Wednesday with-
| out trouble undoubtedly prompnted buy-
| ing of siocks on
fears had been aroused.

of the so-called
due to President

The passage of

those
large

the part of
Very

lines were covered throughout
the week and this was a substantial
aid to the recovery, especially in some
speculative favorites where organized
directed a
| against the shorts.
have also helped some stocks, such as
the absorption by the
Steel corporation of
company, the possible benefit to sugar
from the recent reciprocity treaty ,the

campaign
Special factors

United States
the Union Steel

better conditions in the copper trade,

ete.

Many rumors of other develop-
ments bhave also figured in the market.

j The fact is not lost sight of that heavy

& O

| syndicate and

other requirements re-
main to be met before the end of the
year, but feelirg is much more confi-
dent that the emergency has been ade-
quately provided for.

Bond Quotations.

U, 8. ref. 2s reg . 107%
Do. coupon 1y
U. 8, 3s reg......100%
Do. coupon ...108%
{ O 8. n. 48 reg..135
Do. couvon ...135
U. S. o. 45 reg..108%
Do. eoupon ...109%
U. 8, bs reg...... 103
Do. coudon ...103%
Atch, zen,

4s...1013g|Nor, Pac. 3s.....
Adjustment 4s % \Nor. & Western
v DS e o osa o 10132 consol 4s 100

JL. & N. u. 4s...1011
{Mex. Cent. 4s...

1
e st 34
M. & St. L. 4s..102%

9

IM., ©. & T. 4s.,
[a, x. & 7. 2sl. 1%
iN. Y. Cent. 1s..103

General 3%s ..
N, J. C. gen. 58.1354
{Yor. Pac, 48.....

Read. gen. 4s. 9
it. L. & Iron M.

consol 53 ...... 112%
3t. L. & S. F. 4s. 97
St. Lo S. W. 1s.. %
|St. L. 8. W. 2s.. &4
San Ant. & Ara.

Pags 48 ........

So. Pac. 4s..

general 4s ....113 [So. Ry. 5s %
C. & N. W. con- [Tex. & Pac. 1s..116i4
ROk WA e 3% Tol., St L. &
C, R ILEP. 4518%| W. 48 ..........
€C.C. C.& St L. {Union Pac, 4s
general 4s .... 8 Conv. 4s ..
Chie. Term. 4s.. 88 /Wabash 1s ..
Wabash 2s ..

Debenture B .. 74%
West Shore 4s..
W. &L E 4. 01
Wis, Cent. 4s... MY

09%e!Con. Tob. 4s.... 64%

{Feople's

Preferred
N. J. Central
N. ¥. Central

Pennsylvania .
Reading
1st preferred...
2d preferred...

St. L. & San F.. West. Umon ... £l%
Ist preferred Amn. Loecmo .. 2T%
2d preferred Preferred ...... o3

St. L. S. W. K. C. Southern.. 3i%
Preferred Preferred ...... 5%

St. Paul Rock Isisnd .... 41%
Preferred .. Preferred ...... 8114

So. Pacific Mex. Central b -]

So. Railway 7&iNat. Ry of M... 16
Preferred .

Tex. & Pac

PROFESSIONAL OPERATIONX.
No Significance Attached to Yester-

day’s Dealings.

New York, Dec. 20.—There was not

much significance to today's

stocks which was almost wholly in the

hands of the professional

Commission houses reported a fa'ling
off in the recent renewed business. This
market is disposed to take on an atti-

tude of waiting after the week's cover- :sﬂ_w in the division of redemption, show

ing movement, realizing
money market stiil has heav
to meet the feeling of gre
dence in its ability to do so

of the existence of the bankers’ pro-
The bank statement em-
of the con-

tective pool.
phasizes the desirability
servatism in the use of the ¢

The stock market rallied sharply aft-

er the selling incident to

| statement and closed firm.

Pacific Mail .... 3¥
Fressed S,

2| Prefe:
1054 1PvH. Pal
Repub. Steel
Preferred

Total sales...28" %0

Cas

Car

trading in

operators.

from the interior, noted in the previous
‘week's statement, continues, the banks
having gained from this source alone
within six days over $2,000,000. There
is every indicaticn that this movement
will be continuous, although the ac-
tivity of business at all centers and
the changing conditions in the position
of country banks may interfere with
it to some extent. It is not to be over-
looked that loans of banks outside of
reserve cities have expanded in three
years over $235.000,000, which is a larg-
er increase than reported by the re-

serve centers themselves. and this
foreshadows a general demand fer
funds in what may be regarded as

country districts and which may retard
the flow of money to this and other im-
portant points.

Still, the metropolitan bhanks have
never fajled to gain heavily in cash
with the beginning of each year, and
the same experience is to be antici-
pated now. The heavy dividend period
now approaching may result in some
shifting and disturbances in the mar-
ket for a week or two, dbut these will
be only temporary in character. The
formation of bankers’ pool, the fall in
exchange and the completed liguidation
in the stock market lead to the logical
conclusion that the money market for a
few weeks at least will cease to be the
center of absorbing interest in financial
circles. With the gradual fall in in-
terest rates, however, the exchange sit-
uation possibly will strengthen to the
point where gold exports will have to
be taken into consideration. Such ex-
ports are not regarded as an immedi-
ate factor.

Treasury Statement.

New York, Dec 20.—A telegraphic
transfer of $200,000 to New Orleans was
made today by the sub-treasury.

Transfer of Gold,

Washington, Dec. 20.—Today's statement
of the treasury balance in the general

that the
v demands |
ater confi- |
as a result

fungd, exclusive of the $150,000,006 gold re-

Available cash balance, $11,366,044; gold,

$122,023,219,

GRAIN AND PROVISIONS.

Chicago, Dec. 20.-Wheat ruled strong

reditors.

the bank
A sudden

spurt in Sugar to 129 helped the final |

rally.

That stock had been sirong

throughout, apparently on the ground
of the prospect of the adoption of the

Cuban reciprocity treaty.

also an animated speculation in Texas | opened % to %c higher at 77% to 77%. and

& Pacific which rose to 47%
3% under heavy
was some
bonds which were firmly h

The bond market moved in sympathy

with stoecks.
clined

United States

offerings.
investment demands

There was |

and fell to |
There -
for |
eld.

new 4s de-

12 per cent as comparéd with |
! the closing call of last week. {

Money, Silver and Finance.
New York, Dec. 20.—Noon.—Money on |

call nominal; neo loans today

@4 per cent; time money steady, 60 and
90 days, 6 per cent; six months, 5% per

cent. Prime mercantile p:

; closed 3%

aper 6 per

cent; sterling exchange barely steady,
with aetual business in bankers' bills

at 4.8650@4.86625 for demand

4.83 for sixty days; posted rates, 4.84@
bills, 4.82Y @4.83%:

4.87%; commercial

at 4.8275@

bar silver, 483 Mexigan dollars, 38%;

government
bonds firm,

Metal Idarkets,
York, Dee.

bonés steady

New

20.—Business

; railroad

was

quiet in all branches of the metal mar-

ket today.
changed.
for spot.

Tin was quiet at

Copper locally dull and nominal at |

Prices were generally un-

25.50@25.65

10.75 for standard, 11,65 for lake ani
11.45 for electrolytic and casting.

Lead quiet at 413 for spot.

Spelter quiet at 487% for spot.
Iron quiet and somewhat nominal at

last prices.

Bank Statement.

New York, Dec. 20.—~The:statement of
averages of the clearing house banks
of this city for the week shows:
nLoaams. $875,861,300; decrease, $3,510,-
200

Deposits, $867,856,000;
875,200.

Circulation, $45,615,700; inc
000,

Legal tenders, $68,079,000;
$118,600.

decrease, $5,-

rease, $55,-

increase,

Specie, $156,978,600; decrease, $1,880,-
00.
Reserve, $235,057,600; decrease, $1,762,-

100.

Reserve required, $218,964,000; de-
crease, $1,468,800.

Surplus, $8,093,600; decrease, $293,300.

Ex-United States deposits,
decrea<e, $234,975.

The Financier this week
cording to the estimates

$18,143,100;

says: Ac-
of known

money movements in and out of New
York last week the banks gained over
$500,000 in cash, but the bank statement

of Saturday, compiled on

averages,

showed a loss in cash of $1,762,100. This
decrease, insofar as it affected surpius
reserves, was offset in large part by a
reduction of $5.875,200 in deposits, the

excess reserve falling only
$8.903,600, which is $2,000,000
total of a year ago.

The decrease of $3.510,200

$293,300, to
above the

in loans is

a belated record of the previous week's

liquidation, as nothing of
has occurred in the present

importance
market to

indicate much of a change either way,
so far as bank loans are concerned. The
deposit decrease coincides with the loss

in money and loan contract
thus accounted for.
is still in excess of deposits

ion, and is

The total of loans

by $8,000,-

600, but when it is recalled that the na-

tional banks of New York
increased their capital
within the past year by $41.

and

alone have
surplus
000,000, this

light excess of loans loses any impor-

fance that otherwise
to it.

Speaking in general, the
tion for this season of th

sound. The eariy movemen

might "attach

on generally bullish statistics, but the
volume of trading was light. English
cables were higher, the weather in Argen.
tina was reported threatening, and with a
blizzard raging in the northwest, a
demand existed throughout the e ¥
There was a good foreign demand which
was one of the principal factors in
better prices. Shorts were good buyers
and there were also considerable buying
orders on investment account. Toward
the close there was scattered liguidation
and the market eased off a trifie. May

ranged between 71'% and Tids, closing 3¢
up at 77%.

There was only a limited volume of
business transacted in corn, and it was
principally of a local character. Scat-
tered liquidation in the latter part of the
session resulted in an easier tone, and the
close was a little lower, May %c lower at
43%4@43%5,  December closed 33c down at
45%.

Oats were strong on good local buying.
May closed 3@% higher at 33'2@33%.

Provisions were strong on better prices
for hogs and small receipts at the vards.
The close was strong and up 15 cents for
January pork, lard 10 cents higher and
ribs, 7= cents higher.

The leading futures ranged as i{ollows:

Wheati—No. Z:
| Open. | High. Low. | Close
Peec. ..[738 43 44
May .. Te@T7% (7% 7 T
July .74 T @T% 73 HA@TH
Corn—No. 2I:
i Open. High. | Low. Close.
Dec. ../46,@46%|46% 5% 5%
Jan, .. H5%@46 46 451y 5l
May .. 43%,@43%/43% 433@ 431 43%@43%
Oat=—No. %: .
Open. | High. | Low. | Close.
Dec. n.131% 313, 315 315
{ May ..[33% 33% 3Be 33e@33%
Mess Pork—VPer barrel:
| Open. | High. | Low. | Close
Jan. ..[16.50 15.62% 15.60
May ..[15.77% 16.00 15.97%
Lard—Per 100 pounds:
I Open. | High. | Low Close.
Dec. 10.30 10.30 2
Jan. ..! 9.7 2
May 9.17%
Shurt Ribs—Per W pounds:

ng No. 2, 7
. 2 red, 73%

ding, fair
6.

1.15;

Barley—Good 3ia4l;

choice malting, 45@5
Fi Seed—No. 1,

ern, 1.23.
Timothy Seed—Prime, 3.65.
Mess Pork—Per barrel, 17.00.
Lard—Per 1% pounds, 10.25@10.
Short Ribs—Si (loose), 8.
Shoulders—Dry salted (boxe
Short Clear Sides—{(Boxed),

Clover—Contract grade, 10.75.

No. 1 northwest-

Flour,
Wheat,
Corn,
Oats,

B_v(‘. e
Barley, 0
LIVESTOCK MARKETS.
Chicago, Dec. 20.—Cattle—Receipts,
300. Market. strong. Good to prime
steers, 5.40 6.50; poor to medium, 3.00@
6.25; stockers and feeders, 2.00@G >
cows, 1.50@4.50; heifers, 2.00@5.00; can-
ners, 1.: bulls, 2.00@4.40; calves,
3.00@7. Texas fed steers, 3.75@4.80.
Hogs—Receipts today, 21,000; Mon-
day, 38,000; left over, 4,000; 10@l5c
higher, Mixed and butchers’, 5.9@
6.30; gocd to choice heavy, 6.35@6.55;

rough heavy, 6.00@¢
bulk of sales,

; light, 5.60@6.05;
8.00@#6.30

Sheep—Recsipts, 1,500. Sheep, dull;
lambs, lower. Good to choice wethers,
3.75@4.40; fair to choice, 2.35@3.75;

western sheep, 3.50@4.40; native lambs,

bank posi- i4.!)0@4.3\5; western lambs, 4.00@5.35.
e vyear is|{ S
t of money Kansas City, Dec. 20.—Cattle—Re-

= i Homestake and Park City Star

ceipts, 1,600. Steady: unchanged.

Hogs—Receipts, 3,000. Market, strong
to 5c higher. Bulk of sales, 6.06@6.17%;
heavy, 6.12%@$6.30: packers, 5.00@6.15;
medium, 6.05@6.20; light, 5.85@6.10;
yorkers, 6.06@6.19; pigs, 550@6.00.

Sheep—Receipts, 5,000. Market,
steady., Muttons, 3 00@4.10; lambs, 3.68
@5.45; range wethers, 3.00@4.65; ewes,
3.00@4.20.

South Omaha, Dec. 20.—Cattle—Ra-
ceipts, 200. Market, slow. Native
steers, 2.00@6.00; cows and heifers, 285
@4.25; western steers, 3.00@4.50; Texas
steers, 3.00@4 cows and heifers,
range, 2.50@3.75: canners, 1.50@2.50;
stockers and feeders, WiEw+.35: calves,
3.50@6.00; bulls, stags, >, LI5@3

Hogs—Receipts, : :
stronger, 5c¢ higher.
mixed, 6.00@6.05; light, 5.9%@s.00; p
5.00@5.90; bulk of sales. 6.00@6.95.

Sheep—Receipts, 1,900 Markee,
steady. Fed muttons, 3.75@4.50; west-
erns, 3.50@4.00; wethers, 3.60@4.30;
ewes, 2.75@4.25; common and stockers,
1.25@3.25; lambs, 4.50@4.25.

\_. &
Heavy, 6.60¢

Denver,
100,

Dec. 20.—Cattie—Receipts,
Stronger. Beef steers, 3.75@4.50;
cows, 2.50@3.50; feeders, freight paid
river, 3.50@4.00; stockers, 3.00@4.00;
hulls, stags, «te 0@ 3.50

Hogs—Recei

to

.50.
Higher. Light

300.
packers, 6.16@6.15; mixed, 6.06@6.10;
heavy, 6.05@6.10.

Sheep—Receipts, none. Market, un-
changed.

Butter and Eggs.

New York, Dec. 20.—Butter—Recelpts,
3,50 packages. Stea State dairy, 20@
28: creamery, extra, creamery, 22@29.

Eggs—Receipts, % packages. Dull,
weak. State and Pennsylvania, 28; west-
ern uncandled, poor to to fancy, 20@26.

Chicago, Dec. 20.—On the produce ex-
change today the butter market was
quiet, steady. Creamery, 18@28L.; dairy,
17625

Eggs—Firm. Fresh, 25

Chesse—Firm, 13@1214

e et
[ Page’s Special Market Letter,
No other legitimate business offers
possibilities of so large a return upon
'zm investment as does mining, and al-
though not all mining ventures are
fortunate, the net results show an av-
erage of large profits gn the total
money invested. All of the money
the world came from the mines eith

of this or some other country. My ad-
vice is, that if you can spare the
money, invest something in mining.

One may spend an entire lifetime toil-
ing and saving, with nothing more
than a competence at the end, whereas
a fortunate investment in mining will
bring one at once into wealth.
Without risk there can be but littie
gain. It is well for the capitalist to
buy the dividend paying stocks, they
bring immediate returns upon the in-
vestment, but for one of . moderate
mezans to become wealthy through
mining he must begin at the bottom
and buy the stock befere develop-
ment of the mine reaches that stag
where the price becomes so high as to
piace any considerable amount of stock
cut #f reach. If you ask my advice
as to where to invest, I will give you
my best judgment. During the past
week trading on this exchange has not
been up to the average and business
has been confined principally to deal-

ings in the medium and lower priceada
stocks. Ajax has been fairly active be-
tween 24c and 25¢, and Ben Butler
around 8c. California, bid. Caris
closes about 17¢ and Century
S1c bid. Daly-Judge has r

higher during the week but cl

a decline to $9.25. Consolidated
Mercur is selling at $1.74 Onta-
rio and Daly, under the same manage-
ment, are both weak. Daly-West

closes at about 338, and as an invest-
ment is gilt-edged. New ore bodies are
developing in the Lone Pine. There
is every prospect of a return of 20 to
1 on money invested in this stock.
Grand Central and Eagle & Blue Bell
are quiet and inaective. Lower Mam-
moth shows no strength and clioses at
70 cents. May Day has ranged bet
17% and 20 cents. Sacramento
Park Summit are strong a little below
30 cents. Buy either. New York
ranged between 35 and 40 cents.
bash is active be

ween 66 and 88 ce
Utah remains at 60 or a little

the market at
| worth buying.
I shall be pleased to give any specia
information obtainable upon request.
J. Oberndorfer, Stock Broksr,
161 South Main. Tel. 288. House, 1054Y.

25 cents each

and

Bath robes, night shirts,
Richardson & Adams,

|
|
{
|
|
|
4 =
{
|
|
|

We Excel ke

In lines of Xmas Neckwear, beautiful

yatterns, novelty silks, best values.

ROWN, TERRY & WOODRUFF CO,,
166 Main Street.

— -

Useful holiday gifts

vouths at

] Main street.

[

oy

for
Richardson &

nen
Adams,

|

| That Xmas Present
i r the man. We have the Neckwe
vy, Suspenders, Muffi
kerchiefs, Can and Umbrel
BROWN, TERRY & WOODRLU

166 Main

———e—-—o
Twenty-five per cent discount on all
House Coats (Smoking Jackets) at
| Richardson & Adams, 172 Main street.

Stre

| -
{ The Hand of Man

Welcomes the Glove as a fitting holi-

day gift. Our lines—the famous Per-

rin, Fisk, Dent and Fownes, lined and

unlined.

BROWN, TERRY & WOODRUFF CO.,
166 Main Street.

e

Cut Glass always ple

Why not

take advantage of the special bargains
'n in Crockery department. Scoti-
! Strevell Hdw. Co. Second floor, take

elevator.

CAN D CATHRTIC
THEY ' WORK WH.

-

{pavp U SLEER

i
.

of nearly A MILLION BOXES A MO
mmmﬁmmh.svetbeir
clean, regular and in working order.

ach, bowel, blood and skin diseases. All

ANNUAL

Greatest in

SALE

0000.000 soxes

theWorld !

A MIIIION AMERICAN BOUNOING BABIES are kept crowing with the delight of living,

because their mamas have learned to use CASCARETS Candy Cathartic. You all know how
ndghhorlymmmmumreauymwweymwlmedmmeﬂenm
OWAMmmwmmmmdmmdmwﬂformemmmma.sale
' NTH. Itis easy to protect infants against children’s com-
begirning in stomach and bowels, and we have in
CASCARETS a perfect medicine that will always keep the delicate machinery in a child’s body
a Children like the little capdy tablet, and are kept safe
druggists, 10c¢, 250, 50c. Never sold in
i to cure or your money back. Cenuine tablet stamped CCC. Sample and
jress Sterling Remedy Co., Chicago or New York.
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